modified and this Agreement will terminate. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and,

I understand that the Loan Documents will not be modified unless and until (i) I receive from the
Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective Date (as
defined in Section 3) has occurred. I further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if [ fail to meet any one of the
requirements under this Agreement.

If included, the undersigned borrower(s) acknowledges receipt and acceptance of the Notice of
Special Flood Hazard disclosure.

3. The Modification.

If my representations in Section 1 continue to be true in all material respects and all preconditions to the
modification set forth in Section 2 have been met, the Loan Documents will automatically become
modified on SEPTEMBER 1, 2015 (the “Modification Effective Date”) and all unpaid late charges that
remain unpaid will be waived. I understand that if I have failed to make any payments as a precondition
to this modification under a Mortgage Assistance or trial period plan, this modification will not take
effect. The first modified payment will be due on OCTOBER 1, 2015,

A. The new Maturity Date will be: DECEMBER 1, 2035.

B. The modified principal balance of my Note will include amounts and arrearages that will be past

due as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpaid late charges, valuation, property preservation, and
other charges not permitted under the terms of the HAMP modification, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The new
principal balance of my Note will be 3210,907.98 (the “New Principal Balance™). [ understand that
by agreeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid
Amounts accrue interest based on the interest rate in effect under this Agreement. I also understand
that this means interest will now accrue on the unpaid Interest that is added to the outstanding
principal balance, which would not happen without this Agreement.

$83,774.79 of the New Principal Balance is eligible for forgiveness (the "Deferred Principal
Reduction Amount™). Provided I am not in default on my new payments such that the equivalent of
three full monthly payments are due and unpaid on the last day of any month, on each of the first,
second and third anniversaries of JUNE 1, 2015, the lender shall reduce the Deferred Balance of
my Note in installments equal to one-third of the Deferred Principal Reduction Amount.
Application of the Deferred Principal Reduction Amount will not result in a new payment schedule,
The New Principal Balance less the Deferred Balance shall be referred to as the "Interest Bearing
Principal Balance" and this amount is $127,133.19 Interest at the rate of 4.3750% will begin to
accrue on the Interest Bearing Principal Balance as of SEPTEMBER 1, 2015 and the first new
monthly payment on the Interest Bearing Principal Balance will be due on QCTOBER 1, 2015,
Interest due on each monthly payment will be calculated by multiplying the New Principal/Interest
Bearing Principal Balance and the interest rate in effect at the time of calculation and dividing the
result by twelve (12). My payment schedule for the modified loan is as follows:

Months

Interest Rate Interest Rate Monthly Principal Monthly Total Payment
Change Date and Interest Payment Eserow Monthly Begins On
Payment Payment*
Amount*
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243 4,3750% 09/01/20615 $789.61 $586.02 $1,375.63 10/01/2015

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the countrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

1 understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
loan will be the minimum payment that will be due each month for the remaining term of the loan.
My modified loan will not have a negative amortization feature that would allow me to pay less
than the interest due resulting in any unpaid interest to be added to the outstanding principal
balance.

I further understand that, provided I am not in default under the terms of this Agreement and I pay
my Note in full (i) any time more than 30 calendar days after the Modification Effective Date, and
{if) prior to the application of the entire Deferred Principal Reduction Amount, I shall be fully
vested in and entitled to the unapplied amount of the Deferred Principal Reduction Amount and the
unapplied amount shall be deducted from my payoff balance.

. 1 will be in default if I do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C

F. | agree to pay in full the Deferred Balance and any other amounts still owed under the Loan
Documents by the earliest of: (i) the date I sell or transfer an interest in the Property, (ii) the date I
pay the entire Interest Bearing Principal Balance, or (i) the Maturity Date.

Notice to Borrower: The Deferred Balance will result in a lump sum payment due at the time of
loan maturity or earlier upon payoff of the loan. If you do not have the funds to pay the lump sum
payment when it comes due, you may have to obtain a new loan against your property. In that case,
you may have to pay commissions, fees, and expenses for the arranging of the new loan. In
addition, if you are unable to make the monthly payments or the lump sum payment, you may lose
the property and all of your equity through foreclosure. Keep this in mind in deciding upon this
modification. The lump sum payment on this loan is due DPECEMBER 1, 2035 or upon eatlier
payoff of the loan.

4, Additional Agreements.
I agree to the following:

Al That all persons who signed the Loan Documents or their authorized representative(s) have signed
“this Agreement, unless (i) a borrower or co-borrower is deceased; (ii} the borrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement (although the non-
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